DO | QUALIFY FOR A TAX CREDIT ON A CLEAN VEHICLE PURCHASE?

If you bought or plan to buy a gualified plug-in electric vehicle (EV)_or fuel cell vehicle (ECV) on January 1, 2023, or later and meet
certain income limitations, you may be eligible for a clean vehicle tax credit up to $7,500 under Internal Revenue Code Section 30D.

New Clean Energy Vehicle Used Clean Energy Vehicle

Is your adjusted gross income for
the tax year or preceding tax year
below these caps?

« Joint: $300,000
» Head of Household: $225,000
« Individual: $150,000
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Was vehicle assembled in North
America and MSRP on new clean
energy vehicle is at or below these
caps?

Y

Is your adjusted gross income for
the tax year or preceding tax year
below these caps?

« Joint: $150,000
» Head of Household: $112,500
« Individual: $75,000

v

A

Is the sale price from a dealer on
previously owned clean energy
vehicle is less than $25,000 and

+ $80,000 (SUV, Truck, or Van)
« $55,000 (sedan)

vehicle is at least 2 years old?
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Does the vehicle meet
requirements for
percentage of critical
minerals

extracted, processed, or
recycled in North
America or a country
with which the US has a
free trade agreement?

o 2023: 2 40%
o 2024: = 50%
o 2025: 260%
o 2026: 270%
o 2027+: 2 80%

Does the vehicle meet the
requirements for
percentage of battery
components
manufactured or
assembled in the US?

o 2023: 2 50%-

o 2024/2025: 2 60%
o 2026: 2 70%-

o 2027: = 80%-

o 2028: 2 90%-

o 2029+: 2 100%
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Congratulations! You're
eligible for a tax credit of the

lesser of $4,000 or 30% of
sale price

Congratulations!

You're eligible for a
tax credit of $3,750

Congratulations!
You're eligible for a
tax credit of $3,750

Sorry, you're ineligible
for a tax credit



https://www.irs.gov/credits-deductions/manufacturers-and-models-for-new-qualified-clean-vehicles-purchased-in-2023-or-after
https://www.irs.gov/credits-deductions/manufacturers-and-models-for-new-qualified-clean-vehicles-purchased-in-2023-or-after


  

